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125th  Anniversary Celebrations 

IDS celebrated its 125th  year anniversary on Thursday 1st July, 125 years to the day since a group of Jewish philanthropists headed up by the banker Lord Rothschild set up The Four Per Cent Industrial Dwellings Company Limited.

The anniversary was held at Toynbee Hall, 28 Commercial Street, E1 6LS with a commemorative photograph being taken under the arch which marked the entrance to the original IDS estate, Charlotte de Rothschild Buildings, completed in 1887, which at the time housed some 186 families. 

Guest speaker was Jerry White, formerly local government ombudsman, former Chief Executive LB Hackney and currently Visiting  Professor in London History at Birkbeck College. Prof White, who has previously written an aural history of the Rothschild's Buildings - Life in an East End Tenement Block, shared insights into the lives of the original Eastern European Jewish immigrants.

Three special guests included Julia Gilbert, age 101, who has been an IDS tenant for 37 years, Winifred Roll, age 101, a tenant for 53 years and Vera Noyse, a relatively youthful 87 years, who was born at Navarino Mansions which still stands today. Her grandparents moved to that development in 1911.

The founding of IDS 

Back in 1885 London's East End was at its most dangerous. It was badly overcrowded, with most of its shifting population living in ramshackle and insanitary lodging-houses. Crime figures were the worst in the country and health conditions were no better. The government began various slum clearance programmes but in an era that predated council housing, no one was building new homes.

The heart of the East End was Spitalfields, and at the heart of Spitalfields was 'the foulest and most dangerous street in the whole metropolis', according to a contemporary commentator. This was the area Lord Rothschild, Nathan Joseph, Frederick Mocatta, Samuel Montagu and the other founders chose to build what would become IDS’ first homes. Also the area where Jews fleeing persecution in Eastern Europe ended up having landed in the nearby London docks.

The project was funded by issuing shares which would yield a 4% return (hence the name The Four Per Cent Industrial Dwellings Company Limited). Such a rate of interest was low, compared with what the Victorian investor would be able to find elsewhere. By investing in the Four Per Cent Company, the shareholders were committing a charitable act. Their money enabled the dwellings to be built, the low rate of return on their money meant that the flats could be let at around five shillings per week, so falling within the means of the almost exclusively Jewish immigrant population of the area. So for the founder shareholders of the Company, the return on their investment was not the object. Each had an interest in improving the conditions of the immigrant East London Jews - because everyone of them was a member of the developing Anglo-Jewish middle class. 

Five shillings in 1885 would not buy much in the way of accommodation in Spittalfields. Demand was such that you would generally have to pay much more, possibly just to become a sub-tenant of an already-established tenant in an unsavoury slum house.

In its 125 year history, IDS has had nine Chairmen (four of whom were Rothschilds) and only five Chief Executives, Philip and EP Ornstien, John Bender, Clifford Lawton and the current Chief Executive, Paul Westbrook.

[image: image2.jpg]



