Press Release

IDS celebrates transfer of engagements from Ajex
Housing Association

IDS chose the occasion of its AGM to celebrate the transfer of engagements from
Ajex Housing Association and the purchase of Ajex House.

Guest speaker at the event was Ronald Shelley, former Chairman of Ajex Housing
Association who had been actively involved with the association for 40 years.

In his speech Ronald Shelley took guests through a history of Ajex HA from its
beginnings in 1966 when the Association of Jewish Ex Servicemen and Women
resolved to purchase a plot of land in order to provide sheltered accommodation for
its clients through the establishment of a new housing association Ajex HA. The
resultant home — Ajex House in Stamford Hill — was opened by the then Minister for
Housing, Anthony Greenwood. Over subsequent years two further significant
extensions were added to the building as properties either side became available.

One delightful story that emerged was of Edmund de Rothschild, President of Ajex,
who sent down his head gardener and a delivery of shrubs to plant in the gardens.
The Rothschilds provide a further link between Ajex and IDS with the Industrial
Dwellings Society having been established by the Rothschild family back in 1885.

Ronald Shelley detailed the challenges and difficulties the association, as a group of
amateur volunteers, had experienced with both Hackney Council and the Housing
Corporation. By the mid 1990s, he said, it was becoming clear that in order to comply
with new regulations, Ajex HA would need to work with a professional housing
manager and as a result IDS became involved in the running of Ajex House. In 2006
IDS purchased the property and took over the running of the interests of Ajex HA.

Ronald Shelley stated “This building represents the heart of those who have worked
hard to provide a new lease of life to many elderly and deserving residents over the
years. It is one of only three memorials to the lives of Jewish servicemen and women
in this country and it is my hope that IDS will continue to provide its tenants sociability
and companionship as well as excellent housing.”

Today Ajex House comprises 44 residential flats plus accommodation for a scheme
manager.

Ends
27 September 2006
For further information please contact Paul Westbrook on 0208 800 9606.

Photos of the event will follow within 24 hours.
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Editor’s notes

IDS

IDS is more formally known as the Industrial Dwellings Society. It was established by
a group of Jewish philanthropists in 1885 in order to relieve the overcrowding in the
East End of London where the large population of new immigrants faced very poor
housing conditions.

Today, IDS manages over 1,400 properties in Hackney, Tower Hamlets, Southwark,
Redbridge, Barnet, Haringey, Camden and Hertsmere. IDS specialises in providing
housing for the Jewish community but its tenants also reflect the general ethnic mix
of the communities in which it operates. IDS has an ongoing development
programme. Its aim is to provide accommodation to meet the needs of its traditional
client group. The Edge is IDS'’ first family development in Barnet.

IDS employs around 50 staff, many of whom are residentially-based on the Society’s
estates.



